
 

 

 
TERMS OF SALES FEDELI 

 
 
 
 
 

 
1_ All orders shall be regarded as scheduled to the Agent prior to approval by the Firm. Orders 
scheduled by Clients shall be regarded irrevocable contract proposal under the terms and for the 
purposes of art. 1329 of the Italian Civil Code. Such irrevocable character shall be regarded as 
agreed until delivery, as provided and regulated by the following section 6. 
 
2_ Orders shall be regarded as binding for the Firm only upon written confirmation. Any other 
method shall not be applicable. Delivery of goods shall be regarded as confirmation by the Firm 
only for executed order part(s). The Buyer shall not reject partial deliveries. 
 
3_ Prices, although confirmed, might be subject to changes prior to delivery in case of abnormal 
increases in costs of raw materials or services or in case of remarkable changes in international 
exchange rates or depreciation of the Euro. 
 
4_ After 10 days from the date reported herein, no partial and/or total cancellation shall be 
accepted. 
 
5_ Reception of goods without any concurring written reserves shall be regarded as acceptance of 
the same and shall exclude any other possible exceptions or claims about differences identified in 
goods with reference to order specifications or to visible or easily detectable faults. All claims about 
hidden faults in supplies shall only be submitted in writing within 8 days from detection of the same. 
Should faults actually exist, the Buyer shall only be entitled to have goods replaced. The Firm shall 
check goods and authorize return of the same. Goods shall be returned carriage free. Their value 
shall be covered by an all risk insurance policy, that shall in any case be under the sender’s 
responsibility. Should the Firm be unable to replace goods, also partially, the Buyer shall be 
entitled to price reductions. In any case, the Buyer shall not be allowed to terminate the contract or 
claim for damages. 
 
6_ Any changes to the Finn’s goods carried out by the Buyer shall not entitle the same to any 
claims whatsoever. 
 
7_ All delivery terms shall be at month end, with a leeway of 18 days. Under art. 15 10, 
sub¬section 2 of the Italian Civil Code, the Seller shall not be liable for deliveries after goods have 
been transferred to carriers or forwarding agents. Upon delivery, all risks related to goods shall be 
transferred to the Buyer. The goods, also if shipped carriage paid or traveling on the Seller’s 
vehicles, shall travel at the Buyer’s risk. In case of delayed deliveries, clients shall not be allowed 
to cancel orders or terminate them, unless the Seller has been placed in default by means of 
registered letter, and the Seller has been granted a period of 20 days to carry out deliveries. In 
case of cancellation due to delayed deliveries, the Seller shall not be entitled to claim for any 
damages whatsoever. 
 
8_ Any claims shall not allow the Buyer to stop or delay agreed payments. Amy legal actions by 
the Buyer shall be regarded as inapplicable until payment of agreed prices by the same. 
 
9_ The Firm shall be allowed to stop or cancel orders in progress if, at its unquestionable 
judgment, the Buyer’s solvency guarantees become insufficient or unavailable. 
 



 

 

10_ Should the Buyer fail to pay for agreed prices, terms shall become inapplicable. The Seller 
shall be allowed to cancel or terminate the agreement under art. 1456 of the Italian Civil Code, also 
partially, for any goods not yet supplied. 
 
11_ The products supplied will remain in the full property of the Seller until the payment by the 
Buyer of the relative price and of any other sums due to the Seller. Until that moment, the Buyer 
holds the products as trustee of the Seller, with the obligation to keep them properly stored, 
protected and insured. 
 
12_ In case of delayed payments, interests on arrears shall be calculated at the bank rate in force 
in Monza for credit lines of ordinary clients. In any case, such rate shall be at least equal to the 
official discount rate increased by 5 points. Interests on arrears shall be calculated on each unpaid 
accrual, at full title and without requiring any default placing procedures. 
 
13_ All payments shall be made to our Headquarters. Any agreed payments by drafts, bills of 
exchange or cash orders shall only be regarded as favourable payment terms. In case of overdue 
bills, payments shall be made to our Headquarters. In any case, any agreement on payments as 
reported above shall not transfer jurisdiction from the court of Monza to any other courts. 
 
14_ All payments shall be made to our Headquarters. Any agreed payments by drafts, bills of 
exchange or cash orders shall only be regarded as favourable payment terms. In case of overdue 
bills, payments shall be made to our Headquarters. In any case, any agreement on payments as 
reported above shall not transfer jurisdiction from the court of Monza to any other courts. 
 
15_ The same shall be regarded as exclusive only if confirmed in writing by our Firm. 
 
16_ Should the Firm define retail prices, the same shall be notified to the Client in a proper way 
and timely. In such a case, the Buyer shall comply with defined prices and shall be liable for 
complying with them. The Buyer shall apply above mentioned prices up to July, 10 for spring 
summer collections and up to December, 10 for fall winter collections. 
 
17_ The Firm shall not be liable for any mark ups and sales carried out by the Clients. The Fimi 
shall try and make usual selling prices be complied with. 
 
18_ Because of the features of goods, the Firm shall not be required to, send any sample 
garments, fabric samples or drawings, although the same might be required in orders. 
 
9_ The terms regulating orders and the present general terms of sale shall automatically apply also 
to any additions, an exception being made to prices, that shall not be binding for subsequent 
orders. 
 
20_ The Court of Monza shall be competent for any controversies arising out or following the 
present order. 


